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SUHIXQVD R QHFHVVIDQ P £V1QI RLP DFLQ

¢ WDADV SRUVX FRQILDQ] D

&RRSHUDVIYD + RU/RI UXWFRM GH $ QLD
6XVFULSFLRQHV 6L GHVHD UHFLELU HO$/=€223&2239
%ROHW Q HOHFWUUQLFDPHQWH UHPLWD ?PFQIOHDUWLGD)DO[DWHUQD $/=-5% 9DOHQFLD
FRUUHR FRQ VXV GDWRV D &) )

VXVEULSFLRQHV#DO]JLFRRS FRP 777 DOIERRS FRP DGP IQIMADFIRO¥ DOLERRS FRP




o/ (711 ,1)250%$7,92
6( 37,( 0 ¥%b( 1~P

c ©J

QHADP RV HOPHY GH VHSWHP ELH FRQ ® SWREGP £WD TXH \H HWE
DUDVADQGR HQ VRGR HOVHRRU KRURI UKVFR® HQ @ ] RQD GH @ 5IEHWD\ D @
TXH VH HAWEQ HQI LHQWBQGR P XFKRV DJ UEXGRUHV

/D P RVFD E@QFD WHOH WHV JHQHDARQHV DQXDBV ELHQ P DUFDGDV GHVGH
SUP DYHWD D R R DKRWD P WP R HAWEP RV HQ &V YMP RV HABGIRV HQ @

VHIXQGED JHOHDAUQ

+D TXH HWBUDWQRY SDLD WDVBUD LOIARV GH @ WIUPHD JHOHWDANQ TXH WH
SUHY« D IOIARV GH 6HSWHP ELH SXHV FRP R KHP RV GIFKR DQWIURWP HQM HV HO
P RP HOWR P £V VXVFHSVE®I D &V WDVEP IHQRY HQ &V HWBGIRV GH GHVDURMR
1 \1 8OQDYH LOMIDGD ® QHIUM HQ QXHVARY £ELERGN LHVXGB P X\ GLHO
HOFRQWROGH S@IDV

5HFRUEDP RV TXH QRV HOFRQWDP RV HQ @ «SRFD GH P £[ P D DPWGDG GH @
P RVWD P HGWVHWUEQHD FHUDVMA FDSWVDVD \VH GHEH FRQWROU HWED S@JID
TXH DI HAVB VBQUR D FXOWRV GH FDTXLFRP R GH FWIERV

( Q FXDQWR @ S@J D GHOFRVRQHW &RV WDVIP LHQURY UHDA] DGRV SDUHFH TXH KDQ
GHWIQIGR HO ALHAP IHOR GH @ VHIXQGD JHQHWDANQ DXQTXH GH IRWP D
LOVXI LFHOM SDUD P DOWIQHU EDVR FROARO® S@ID KDWD @ FRVHRKD TXH
SXHGH DDWDUMH KDWB QRYIHP ELH SRU® TXH DVQ VHE QHFHVDUR UHD] DU
XOR R GRVWDVEP IHQRV VHIYO @ «SRFD GH IHFRGFANQ GH @ | UK\D

&DEH UHARUGDU TXH DRXD® HOM @V HVADWMIIDV SDID GMWP LOXIU HO QLYHO
SRE@ARQDOR @ 1QHWEBANQ GH @ S@MID VRQ GH FROMPR SRU ® TXH HV
IP SRUBQM XQ EXHQ P RNDGR GHOFXGWR SXHV HWID HVSHAH VXHB! YLYLU HQ
OXJ DUHV REXGRY GH &V 1 UKV EDNR HOV«SD® R FXDQGR VH GH @ DFXP X@ALQ
GH P XFKRV | U\VRV QR

3XHGH VHU UHFRP HQGDE®! HODFMUHR HQ DOXQRV FDVRV SDUD SHP WU @
HQWDGD GHA WVRVDQWBUR HQ @ ] RQD LOIHURUGH BV V« SDRV GHOFDT XL SXHV L
HWRV LOGLYIGXRV QR VRQ P RNDGRV QR UHVXGILE HILFD| GIEKR WDVEP LHQWR
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(VGH YWBOP SRUBQAD XWI} DUSURGXPRY UHI MADGRY SDUD VX XVR HQ FDTXL\
UHVSHVBU ®V SO RV GH VHIXUGDG \D TXH HOHP SBR GH IMRVDQMIURY QR
DXVRU] DGRV SLRYRFDLE TXH @ | XD QR VHD DSV SDUD HCFRQVXP R

(Q @V SDIAHHDV TXH WH KD DQ YWMWR DIHABGDV SRU @ 0 \ FRVSKDHUH@D
QDZ DH WH REVHUD TXH @V WXV GH OV WP DV FRQ KRNV G3* DDV KDQ

IQADGR VX P DGXWAPQ (WM SWIRFAHVR WH KD GHWHQFDGHOQDGR GH IRWP D
SWHHSIWGD

( OKRQIR SWRYRFD P IER KHUGDV TXH D VX YH SURGXFH XQD CEHWDAQ GH
HWOIQR TXH DFHGAD HAD P DGXWDAWQ ([ MM XQ DOR UHVIR WL \VH UHFRGAD
HWE |\ SDVD SRU HOSIRWRFR® GH GHVDMMQIHQAD /R P £V SLIREDE®! HV
TXH GHQAR GH @ FEP DD\ FRQ @V FRQGIHRQHV GH WP SHIDWID \ QLYHOGH
&2 DFDEH GHVREWH P DGXWDU\ \DOD GH® FEP DD \VRVD® HOWM EQ@QGD

3RUVDQWR DOWA HWD VWDRL Q VHUD UHFRP HQGDE®! HQ @V SDUFHDV SRFR

DI HAVGDV

e (QQQI¥Q VR WDBUHRY FDP SRV SDLD DGHDQWU® P DEXWDANQ GH @
|V

e /R UHRP HQGDE®! HV UHD@ DU XQR R GRV WDWP HQWRY SDWD TXH \H
FROVHUYH @ | XD KDWD GIELHP ELH

e (VSHDUD TXH \H SXUXH @ IUKW DIHABGD \ TXH FDUD GH IRWP D

QDWILDO

&DTXLHQ SUIRAHVR GH FDP EIR GHFR®U
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( Q FXDQWR D S@IDV FRP XOHVFRP R @ P RVFD E@QFD\ FRVRQHW\HIXILHP RV
@V P MWP DV IQGIFDARQHV LQGIFDGDV HQ HODSDUAGR GH FDTXL

&DEH WHRRWGDU TXH HODP R SDVDGR QXHWADV SOQWHROHV GH 1 DYHIDD
WCYLHLRQ XQD LESIGD QI HWRHPQ GH QHIU@ GHSUHADQGR ARP HAHD® HOW @
KW SRU ® TXH HV GH WOIP SRUMOQHAD WHIXIU GH AHUAD HWRV S@JDV
HVXORQGR P X\ WHFRP HOGDE®! LHDA DU XQ WDVIP IHOWR | MRVDQMWUR FRQAD
<\VWRV

7DP El«Q FRQYIHQH P DOWQHU HQ DBUD @ VWYDApPQ GH SLIREGP DV TXH WH
SXHGHQ SUHVHQBU FRP R VRQ HOSLRWR LRNR SXQUQ P LODGRUR £FDLRV
HVSHAD® HOWM HWD ¥GWP D HQ @V FOP HOWODV 6REWH VRGR HQ YDUHGDGHV
H WD WP SLDQDV WQGLHP RV HQ FXHOW TXH HWIP RV D SRFRV GDV GH @
WHFROFARQ\ HOFRQWROGH @ FHLDVIMA HVP X\ [P SRUBQM $V SXHV QXHVAD
DRMDALQ VH FHOADLE HQ P DOWIQHU @V WDP SDV HQ FRQGIFIRQHV uSWP DV GH
| XQHRQDP LHQR

(MRV VP RV GDV GH DIRWR \  VHSWHP EWH VRQ SRU H FHBIQAD «SRFDV GH
@YD HQ QXHAD JRQD FRIOAGIHQGR FRQ HOLQIFR GH FDP EIR GH FR®U GH
DOXQDV YDUHGDGHV

3RU@® TXH SHVH D @V SRADV @XYIDV UHIMADGDV HAM F R WL FRQMGHUDP RV
RSRUMXQR UHDT DUMDVIP [HQWRY FROAD @ 3K\ VRSVRLD DIXDGR  H\VM VHUD HO
P RP HQWR GH UHDQ] DUR HYWBQGR SLREGP DV GH SRGUGR HQ @ | XD TXH HWA

VIWDGD P £V DEDR HQ @V IDTDV GH ®V £LERGNV (Q HOFDWR GH 1RYD R

&OP HOYIAD WQGUHP RV HQ FXHQW ®V SWREGP DV GH DOWWQDUD GHEIGR D

@(YIDV\ WP SHIDWILDV VXDYHV TXH | DYRUHFHQ VX SLRAHDALQ

S&HDWAY FOSIMMD P RVD P HAWULEQHD GH @ | LKW
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